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Book Value
s178,603,14s
$165,716,3s7
$1s7,307,116
$2r7,024,202

02-03 February 5,2019

The Honorable Ricardo A. Samaniego
County Judge

and County Commissioners
County of El Paso

Room 301 County Courthouse Building
500 East San Antonio Street
El Paso, Texas 79901

Dear County Judge and Commissioners:

A report of the investment transactions for the lst quarter and three months ended

December 31,2018, is herewith submitted. All investments have been made in compliance with the

County's investment policy and pursuant to Texas Government Code, Title 10, 92256.02J. TexPool and

Texpool Prime, an investrnent pool authorized under the Texas Government Code, Title 10, 92256.016
and managed by Federated Investors, Incorporated, has affrrmed adherence to the County's investment

policy and the provisions of the Texas Government Code, Title 10, 52256.023(8) (a) and (b).

The County's combined investment portfolio including cash had an October I , 201 8, book value

of $178,603,145 and a December 31, 2018, book value of $217,024,202. General Fund investments,
including cash, as of December 31, 2018, totaled $121,598,120, when compared to the December 31,

2017, total of $114,966,774 is an increase of$6,631,346 or 5.77 percent over the prior year. December

2018 Ad Valorem Tax revenue totaled $86,213,451 when compared to December 2017 receipts of
$72,726j21 resulted in an increase of$13,487,130 or 18.55 percent. This increase is partially due to a
timing difference on when tax revenue was received and new property. General fund revenue and
expenditure totals for the three months ended December 31, 2018, were $92,151,235 and $54,672,305,
respectively, which resulted in revenues over expenditures of $37,478,930.

The unaudited book and fair market values of the combined investment portfolio including cash

for each month from October 31,2017, through December 31,2017, are presented below:

Month
October l, 2018

October 31,2018
November 30, 2018
December 31, 2018

Fair Market Value
$178,603,145
$t66,0t6,227
$ 1s7,579,130
s2t7,341,64r
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The Honorable Ricardo A. Samaniego
County Judge

and County Commissioners
February 5,2019

COMBINED ALL FUNDS

TexPool Prime r TexPool r,: Cash
ftflfrons
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The County's major source of cash inflows is Ad Valorem taxes, of which the majority is
received in late December through mid-February. The second major source of revenue is sales tax
revenue, which is received monthly throughout the year.

Although interest rates remain at low levels, the Fed raised the Fed Funds Rate on December 20,
2018 by 25 basis points to 2.50 percent. This is the fourth time in 2018 that the Fed has raised rates. The
average interest rates for TexPool, TexPool Prime, and Vantage Bank for the Period ofOctober 1, 2018,
through December 31, 2018 were 2.1256,2.4062, and 0.23 19 percent, respectively.
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Portfolio interest for TexPool, TexPool Prime, and cash are presented below:

Ouarter
First Quarter
Total FY20l9

Month
October 31, 2018
November 30, 2018
December 31, 2018

Investment Pools
$872.195
$872-195

WAM PY
2.0203
2.0844
2.0654

2.0203
2.0844
2.0654

Cash

$17.127
w-t2a

Total
$889.322
$889.322

The Weighted Average Maturity (WAM) is the sum of the number of days to maturity of each
security times the book value for the security for all investments divided by the combined book value of
the portfolio. The Net Asset Value (NAV) is the market value of the portfolio divided by the book value
of the portfolio. The Weighted Average Yield (WAY) is the sum of the purchase yield times the par
value for each security divided by the sum of the par values for each security. The Portfolio Yield (PY)
is the sum of the market yields at the end ofthe month, times the par value for each security divided by
the sum of the par values for each security, which are shown below by month.
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The Honorable Ricardo A. Samaniego
County Judge
and County Commissioners

February 5, 2019



The Honorable Ricardo A. Samaniego
County Judge

and County Commissioners
February 5, 2019

The following graphs display the invested balances of each ofthe lirnds for the period of October 2018
through December 2018.
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The Honorable Ricardo A. Samaniego
County Judge
and County Commissioners

February 5,2019

ENTERPRISE FUND
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The Honorable fucardo A. Samaniego
County Judge
and County Commissioners

February 5, 2019
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The Honorable Ricardo A. Samaniego
County Judge
and County Commissioners
February 5, 2019
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The Honorable Ricardo A. Samaniego 
County Judge 
 and County Commissioners 
February 5, 2019 
 

During the three months ended December 31, 2018, the County earned investment interest 
$872,195 and now account interest of $17,127 for a total of $889,322, which when compared to the 
$393,912 earned during same three month period in the prior year is an increase of $495,410 or 125.7 
percent. The County benchmarks the portfolio performance against a moving average securities 
benchmark consisting of the average monthly market yields on the 90-day Treasury bill. Based on the 
County’s current investment structure, the portfolio yield, on average was less than the benchmark rate 
by 0.213 basis points due to the interest rate offered by Inter National Bank being substantially lower 
than the 90-day Treasury bill rate. On December 11, 2018, the TexPool, TexPool Prime and bank 
balances were $5,331,714, $119,098,360 and $12,764,499 or 3.89%, 86.81%, and 9.30%, respectively 
of all investments for the consolidated account. As funds were spent down during the quarter the ratio 
of TexPool, TexPool Prime and cash changed with the cash ratio increasing and the TexPool, TexPool 
Prime ratios decreasing, until the County started receiving Ad Valorem tax revenue on and after 
December 21, 2018. 
 
 If you have any questions concerning this information, please contact Mr. James Utterback, 
manager senior - Financial/Analysis/Reporting/Audit, at extension 3267 or me. 
 
   
/s/ Barbara Franco /s/ Victor Perez /s/ James Utterback 
Barbara Franco Victor Perez James Utterback 
County Auditor Director Manager 
First Assistant  Financial Operations Financial Analysis/ Reporting/Audit 

Manager 
   
   
/s/ Linda Hemme /s/ Yvonne Garcia /s/ Raymond Gomez 
Linda Hemme  Yvonne Garcia Raymond Gomez 
Audit Accountant Senior Audit Accountant Senior Manager Cash Management Audit 
 
      Very truly yours, 
 
      /s/ Edward A. Dion 
 
      Edward A. Dion 
      County Auditor 
EAD:LH:rao 
 
Attachments 
 
cc: The Honorable Jo Anne Bernal, County Attorney 
 Mrs. Christina Sanchez, Assistant County Attorney 
 Mrs. Betsy Keller, Chief Administrator 
 Mr. Wallace Hardgrove, Executive Director Budget & Fiscal Policy  



Total Investments at Market Value as of October 31, 2018

Milbos Fund and Type
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Total Investments at Market Value as of November 30, 2018
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Total Investments at Market Value as of l)ecember 31, 2018
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Investment Maturity Summary
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Cash Balances By Fund
For the Month Ended October 3l 2018

Cash Balances By Fund
For the Month Ended November 30, 2018

Cash Balances By Fund
For the Month Ended December, 2018

Fund
B€ginning
Balallce Receipts DisbuISements Intercst

Ending
Balance

General Fund

Special Revenue

Special ReYenue - Grants

Enterprise Fund
Agency Funds

Agency Funds - Aduh Prob
Intemal Servbe
Debt Sewice

Capital Proiects

$8,023,150.10
6,479 ,7 4t .97

(1,685,438.66)

425,353.92

5,268,240.91

3,490,799.'.?8

1,782,792.47

145,672.50

654,420.57

$24,0lL,8'18.42
4,136,582.64
3,4t8,208.69

236,947.90

3,4'15,825.34

713,690.31

| ,770,573 .2t
317,06'7.47

428.671.84

$25,6?5,1s3.84
4,203,087.ss
z,t9t,482.06

635,824.90

3,078,950.97
1,337,274.29

2,087,381.76

241,200.00

356,328.78

112.80

29.94

37 .22

$6,363,168.1 l
6,414,566.46
(448,409.2s)

26,569.51

5 ,666,146.94
2,867,2t 5.80

|,466,096.72
221,569.91

726,800.85

Total All Accounts s24,584,733.56 $38,509,445.82 $39,796,684.15 $6,229.82 $23 ,303 ,'725 .05

Fund
Beginning
Balence Receipts Disbursements Intercst

Ending
Balance

General Fund

Special Revenue

Special Revenue - Grants

Enterprise Fund
Agency Funds

Agency Funds - Aduh Prob
Intemal Service

Debt Service

Capitat Proiects

$6,363,168.1 I
6,414,566.46
(448,409.2s)

26,569.5'l
5,666,t46.94
2,867,215.80
1,466,096.72

221,569.9'l
726,800.85

$25,390,964.03
2,423,t11.25
t,847,911.25
| ,47 4,01 t .94

3,236,903.57
3,323,424.60

I ,667 ,343 .7 4

546,564.68
950,916.80

$25,594,361.34
3,134,472.93
1,784,393.93

955,713.85

3,227,27 5.40

4,072,964.55

2,435,804.13

495,300.00

| ,021 ,7 56.26

$1,?29.44
684.7 t
253.62

82.?2

610.61

104.t4
25.08

30.78

s6,161,500.24
5,703,889.49
(384,638.31)

544,950.32

s,6'16,38s.72

2,t t7 ,67 5 .85

697,740.4'7

272,859.67

655,992.17

Total All Accounts $23,303,725.05 $40,861, r 5 r.E6 s42,722,042.39 $3,521.10 $21,446,355.62

Fund
Beginning
Balance Receipts Disbunements InterEst

Ending
Balance

General Fund

Special Revenue

Special Revenue - Grants
Enterprise Fund
Agency Funds
Agency Funds - Aduh Prob
lntemal Service

Debt Service

Capital Proiects

$6,161,500.24
5,703,E89.49
(384,638.3 r)
5M,950.32

5 ,676,3E5 .72

2,t t7 ,67 5 .8s

697,740.47
272,859.67

655,992.17

s80,E26,486.77
2,428,299.64

1,734,676.01
134,2'71.77

3,213 ,269 .77

2,804,499.st
2,'160,992.16

7,063,s26.79
50,000.00

$64,789,270.51
2,482,108.22

2,059,110.3'7
469,339.35

3,274,498.M
t,l I 1,053.52
I ,'141 ,t5 t .99

5,764,850.00

82,107 .',71

$4,418.02
1,651.38

152.09
59.63

777.23

133 _27

t67.51
t6.6',t

$22,203 ,r34 .s2

5,651,732.29
(708,920.58)
209,942.37

5,615 ,934.28
3,8 ,121.84
|,'7l7,7t3.9t
t ,57 | ,703 .97

623,901.13
Total All Accounts s2t,446,355.62 stot,016,022.42 $8t.773.490.1I $7,375.80 $40 ,696 ,263 .73
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Investment Pool Additions and Deletions by Fund
For the Quarter Ended l)ecember 31, 2018

Futrd

Balatrce

As Of
9B0D0lt

Deposits Intc r€5 t
Balance

As Of
l2t3lD0l7

General Fund

Special Revenue

EnterFhe Fund

Internal Service

Debt Service

CaDiral Proiects

$81,870J25.2s

22568,55t .72

2.492,1T.76

5,076fl7.83

I,672,t69.E0

,+0338,583. I I

w393,729.%
3379270.@

0.m

6,501350.00

29,000.m

$27300.000.00

2.836Js0.00

I ,000.000.00

t.412229.93

$430,930.51

140,547.07

14415.93

29,189.50

t7,596.22

239456.15

$9394985.71

2i2529t8.79

2,5M,U9.69

4.t05.797.33

8,191,1I6.02

39,194,80S.33

Total All Accounts $1s4,018,41r.47 $54303349.93 $32.548.579.93 $872.195.40 $176.6/.5376.87

T.tPool inE3t6.n&.d on3id.r.d to b. eih .quiElents .rd .re n.i.i.in.d 6.rh.t Elue.

74

Uithdranals



Investment Pool Additions and Deletions by Fund
2018

TcrPoolitrrrshent.rtc!r.id.]tdiohGcrsicquitrl.r!!rtrd.rEmlintritrcdrrmirtctrrtuc.

Investment Pool Additions and Deletions by Fund
For the Month Ended November 30 2018

TcrPool i.rrsaEcnt! rrt c!.sid.]!dro h. c1rt.qoilltcrt! rrd rrc nrintrincd.t Drrlct rrluG

Investment Pool Additions and Deletions by Fund
2018

Fund

Balance

As Of
llB0/,0r8

De pos its \fithdrat+als Intercsl
Bd.nce

As Of
t2Btn0t8

Sp€cral Revenue

Emerprise Fund

I cmrl S€rvix

D.b. S€rvrce

C+hal Proirts

$5337 r ,036.85

23,5852t0.74

2.501 .591 .69

5,096338.00

2,4t6379.39

39,t622t7 .64

$41,870000.00

382340.00

5.764.850.00

$6.m0.m0.00

764.650.00

I -(rn.(xx) fx'l

50.000.00

$ 153,948.86

49,118.05

5058.00

9.459.33

9.886.63

82-591.69

$9394.985.71

2325?;018.?9

\5M,649.69
4,105;tyt .33

8,l9l.l16.02

39, 194,809.33

Total AllAccounts st36-132-17 4.31 $48,0 I 7. 190.00 $7.814.650.00 $310.062.56 sl16.645376.87

Fund

Brlsncc

As Of
9B0n0t8

Deposits \llthdrawals I nte re st

Behnce

As Of
l0/31/2018

Galeral Fund

Special Rev€fl1€

Enlcrprise Fmd

l 6Dal Service

Debt Scrvt

Cenal Prolrs

$81.870J25.25

'22,563,55t.72

2.4q2.t'13.76

5,076,607.83

I ,672, 169.80

40J38,583.1r

$t2'13,729.%

|,628.430.00

0.00

24 t 200.00

$ 13,000,000.00

l,330,680.00

412229.91

$150.339.36

45.914.08

4.718.42

9,885.83

3.624.6

79,157.88

$702%3%.54

229t22t5.80

L4X,8y2.t8
5.086,493.66

t,916.994.46

40,m5,5r 1.06

Total All Accounts $154.018.411.47 s3.143.359.93 $ I 4.742.909.93 s293-(A0.23 $142.712,501.70

Fund

Bslancc

As Of
t0/J I2018

De posits Withdratrals

Gararal Furd

Spccirl Rev€o'i€

Edcrprise Fmd

I crnal S€rvice

D€bt Service

C+irrl Projecls

170294394.54

D..9122t5.80

2,496.892.t8

5,086393.66

1,916.9D4.46

40,m5,511.06

$ r 2J0,000.00

1J68.500.00

495J00.00

29.000.00

$8300.000.00

741.020.00

950.000.00

$t26,&2.3t

45,514.94

4,699.51

9,W.34

4,084.93

77;tM.S8

$63371.036.85

23,585210.74

2,501591.69

5.096,338.00

L4t6379.39

39,tQ2n.A
Total All Accounts $ 142.7 | 2.50 t .70 $3.142.800.00 $9,99 l .020.00 $268.492.61 s t36.t32.774.31

15

For the Month Ended October 3l

For the Month Ended December 3l

TcrPool imrsaD.nB.]! mniid.rd ro be c.!t Gqrilatcnrr.Ddr]t mrintiined lt D.*.trltoc.

I nte re st

Balance

As Of
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Investment Pool Additions and Deletions by Account
For the Month Ended 0ctober 31 2018

Account
A! Of

9A020rt
tuof

toljrrrz0lE
Tqel PriDGGaEn Fud
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169@l PriDeloid C& ELcri
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To9@l l]tiEcarltr Arde! S.rrkoor A@t
lap@l Pri@,CMy CLt R@rd. M -c@r & P'Ed.ir
rqod ?lic{@ry cbt vn,l s..inil
I.,e6l P.iD.4dty Cdi@ Tdi.! Ilqdir
T.le6l Pti@a.dy t* Lnir]
Tqol PriG-clfuy Ten. &Plrdih
T@61Prie{d Rdid. PlE6.ir Fdd
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rqmt hic.TE.?driu Fc Fba
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Investment Pool Additions and Deletions by Account
For the Month Ended November 30 2018
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Investment Pool Additions and Deletions by Account
For the Month Ended December 31 2018
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